Mortgages; Trust Deeds; Deficiency Actions

Allows deficiency judgments
against spec builders and
developers who obtain
construction loans for sales
of homes to third parties.
Only applies to mortgages
and deeds of trusts originated
after December 31, 2014.

SIGNED BY THE GOVERNOR.

What does this Victory
Mean for You...

You and your clients will
continue to be covered by
Arizona’s anti-deficiency
statutes. The protection

will exists for an individual's
primary residence or
investment property. The
number of properties protected
is not limited under this bill.
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* Eddie Farnsworth and Warren Petersen voted no - they did not want to change the statute.



