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Unless otherwise mentioned, the U.S. Census time
period for the data is July 1, 2014 to July 1, 2015
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The Future of Arizona

State Library of Arizona Virtual Reference Desk
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Today we will review the following factors:

* Population Growth
* Job Growth
e Special Statistics

Let’s have some fun and see how much you know
about Arizona with some quiz questions.

7

TITLE AGENCY

The Wilcox Report by Fletcher R. Wilcox FWilcox@GCTA.com
602.648.1230

U



Forbes Magazine Reinventing America

Mar 28, 2016 @ 02:12 PM
The Sun Belt Is Rising Again, New Census Numbers Show
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Population Growth
Homes Need People
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1880 Arizona Population
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Things and numbers you should know about Arizona
What do you know about Arizona’s population?

Do you know where Arizona is ranked amongst the 50 states for population?
Do you know which state Arizona recently overtook in population?

Approximately how many people are in Arizona?
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Things and numbers you should know about Arizona w
What do you know about Arizona’s population?

The U.S. Census Bureau in December 2015 released state population estimates.
Do you know where Arizona is ranked amongst the 50 states for population? 14th
Do you know which state Arizona overtook in population? Massachusetts

Approximately how many people are in Arizona? 6,828,065
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Projected Population of Arizona
U.S. Census Bureau
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Arizona Population

By
Age and Sex
1,645,564
1,083,662
436,996
6.4%- 24.19 15.99
Age and Sex Persons under 5 Persons under  Persons 65

years 18 years years and over
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3,434,517

50.3%

Female persons
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According to the U.S. Census Bureau how many babies were
born in Arizona for the period of July 1, 2014 to July 1, 20157

a.45,000
b.90,000
c. 110,000
d.145,000
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37,385
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What is Arizona’s veteran population?

L5

Remember Our

VETERANS
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What is Arizona’s veteran population?

532,206

LR\

Remember Our

VETERANS
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Arizona total veterans EX

Wartime veterans 401,951
Gulf War 159,896
Vietnam Era 185,867
Korean Conflict 53,727
World War I 25,577
Peacetime 130,255
Female 54,221
Male 477,985
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How many counties in Arizona
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Arizona County Population Totals

Geography 2014 2015 Number  Percent

Arizona 6,728,783 6,828,065 99,282 1.5

Apache County 71,858 71,474 -384 -0.5

Cochise County 127,321 126,427 -894 -0.7

Coconino County 137,637 139,097 1,460 1.1

Gila County 53,139 53,159 20 0

Graham County 37,958 37,666 -292 -0.8

Greenlee County 9,323 9,529 206 2.2

La Paz County 20,314 20,152 -162 -0.8

Maricopa County 4,090,022 4,167,947 77,925 1.9

Mohave County 203,331 204,737 1,406 0.7

Navajo County 108,119 108,277 158 0.1

Pima County 1,004,244 1,010,025 5,781 0.6

Pinal County 396,521 406,584 10,063 2.5

Santa Cruz County 46,661 46,461 -200 -0.4

Yavapai County 218,852 222,255 3,403 1.6 = gt
Yuma County 203,483 204,275 792 0.4 T
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Cumulative Estimates of the Components of Population Change

Geography

Apache County, Arizona
Cochise County, Arizona
Coconino County, Arizona
Gila County, Arizona
Graham County, Arizona
Greenlee County, Arizona
La Paz County, Arizona
Maricopa County, Arizona
Mohave County, Arizona
Navajo County, Arizona
Pima County, Arizona
Pinal County, Arizona
Santa Cruz County, Arizona
Yavapai County, Arizona
Yuma County, Arizona

Total Population Change Natural Increase Vital Events

-384
-894
1,460
20
-292
206
-162
77,925
1,406
158
5,781
10,063
-200
3,403
792

July 1, 2014 to July 1, 2015

447
377
879
157
338
106
-39
26,690
-935
634
2,797
1,386
327
-812
1,614

Births
1,089
1,580
1,691
620
608
143
210
55,671
1,854
1,597
12,048
4,625
628
1,914
3,107

602.648.1230

Deaths
642
1,203
812
777
270
37
249
28,981
2,789
963
9,251
2,739
301
2,726
1,493

Net Migration

Total
-784
-1,370
589
118
-644
117
-169
49,490
2,175
-529
2,797
8,732
-550
4,105
-799
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International
26
355
175
27
12
17
46
11,820
62
55
2,636
1,103
93
221
696

Domestic
-810
-1,725
414
91
-656
100
-215
37,670
2,113
-584
161
7,629
-643
3,884
-1,495

Other

46
1,745
166
53
187
555
23
110
0
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Cumulative Estimates of the Components of Population Change

Geography

Apache County, Arizona
Cochise County, Arizona
Coconino County, Arizona
Gila County, Arizona
Graham County, Arizona
Greenlee County, Arizona
La Paz County, Arizona
Maricopa County, Arizona
Mohave County, Arizona
Navajo County, Arizona
Pima County, Arizona
Pinal County, Arizona
Santa Cruz County, Arizona
Yavapai County, Arizona
Yuma County, Arizona

Total Population Change

-44
-4,930
4,660

-438

446

1,092
-337
350,590
4,551

786
29,762
30,814

-959
11,240
8,525

July 1, 2010 to July 1, 2015

2,379
2,306
5,064
-537
1,584
361
-135
143,327
-3,827
3,664
16,275
11,040
2,004
-4,412
9,185

Natural Increase Vital Events

Births
5,393
8,722
8,997
3,277
3,026
646
1,041
286,150
9,767
8,600
62,878
24,465
3,482
9,717
16,490

Deaths
3,014
6,416
3,933
3,814
1,442

285
1,176

142,823

13,594
4,936
46,603
13,425
1,478
14,129
7,305

Net Migration

Total
-2,312
-7,351

-477

22
-1,163
739
-218

201,223

7,699
-2,931
12,769
18,888
-3,054
15,180
-1,204
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International
124
1,780
756
122
36
79
200
52,791
170
228
11,894
4,895
433
880
3,076

Domestic
-2,436
-9,131
-1,233

-100
-1,199
660
-418
148,432
7,529
-3,159
875
13,993
-3,487
14,300
-4,280

Other

111
115
73
77
25
-8
16
6,040
679
53
718
886
91
472
544
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Business Data for Engaging in International Real
Estate Transactions in Arizona

NATIONAL ASSOCIATION OF REALTORS®
Research Department
October 2014
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NATIONAL ASSOCIATION OF REALTORS® Research Department
October 2014
Arizona
Total Population in 2013 6,626,624
Foreign Born 396,310

Percent of Foreign Born 13.5%
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NATIONAL ASSOCIATION OF REALTORS® Research Department
October 2014

Arizona total foreign born pop. in 2013 896,310

Born in Europe 80,703
Born in Africa 28,661
Born in Asia 161,708
Born in Oceania 4,258
Born in Latin America 576,420
Born in Northern America 44,560
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What the heck does FIRPTA mean
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On February 17, 2016 the FIRPTA withholding tax rate

increased up to 15% as demonstrated in the chart below:

Buyer intends to use property as a residence.

(Seek a qualified tax expert such as a CPA or tax Yes No
attorney as to residence qualifications)

Sales price $300,000 and under 0 15%

Sales price $300,001 - $1,000,000 10% 15%

Sales price over 51,000,000 15% 15%
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RESIDENTIAL RESALE REAL ESTATE
PURCHASE CONTRACT Dot

3i, 135. IRS and FIRPTA Reporting: Seller agrees fo comply with IRS reporing requirements, If applicable, Seller agrees o complete,
136. sign, and deliver to Escrow Company a certificate indicaiing whether Seller is a foreign person or a non-resident alien pursuant to
137. the Foreign Investment in Real Property Tax Act (‘FIRPTA'). Buyer and Seller acknowledge that if the Selleris a foreign person, the
138, Buyer must withhold a tax equal to 10% of the purchase price, unless an exemption applies. >>

Residential Resale Real Estale Purchase Contract « Updated: September 2015
| \ e . ConvrinhtE 2018 Anzana Assnriation of RFAI TORS® Al rinhts msenied . .. . l/- |

Page 10f7

R RESIDENTIAL SELLER’S PROPERTY
DISCLOSURE STATEMENT (SPDS) (Tobe completed by Seller) | - e et

13, 15 the legal owners) of the Property a foreign person or a non-fesident alien pursuant to the Foreign Investment in Real Propery
14, Taw Act(FIRPTAY? (4 Yes'™No Ifyes, consul tax avisor; mandatoy witthoing may appy.
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Why More Canadians May Sell U.S. Properties in 2016

2011 Purchased 2015 Sold
$150,000 USD $225,000 USD
S$155,000 CAD $300,000 CAD

Annual Average Currency Exchange Rates

o~ $1.33
o $1.15
' s $1.03 $1.04 gEny

———— ——
$1.00 — — -

$0.97 $0.96 :
s080 5093 . $0.87

75
$0.60 o0
$0.40
$0.20
$0.00
2010 2011 2012 2013 2014 2015 Year

Source IRS

wpe ) S, Dollar to Canadian Dollar wt Canadian Dollar to U.S. Dollar
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On March 24, 2016 the U.S. Census Bureau released their population
estimates for metro areas and counties. They breakout their population
estimates by 381 metropolitan statistical areas and 3,142 counties.
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Rank

109 8 7 6 5 4 3 2

1

Numeric population gain from July 1, 2014 to July 1, 2015
U.S. Census Bureau

Metro Area
Houston-The Woodlands-Sugar Land, TX s 159 083
Dallas-Fort Worth-Arlington, TX e sssssssssssssss—— 144,704
Atlanta-Sandy Springs-Roswell, GA TEEEEEEEEEESS—————— 05 431
Phoenix-Mesa-Scottsdale, AZ mEEEEEsEES———————S 37 988
New York-Newark-Jersey City, NY-NJ-PA meaasssssssssssmmmm 37,186
Los Angeles-Long Beach-Anaheim, CA IEEEEEESSS——————_ 35 671
Miami-Fort Lauderdale-Palm Beach, FL nmeessssssssss———— 75 231
Washington-Arlington-Alexandria, DC-VA-MD-WV maaaasssssssmm 63,793
Seattle-Tacoma-Bellevue, WA s 60,714
Orlando-Kissimmee-Sanford, FL n———— 60,409

0 20000 40000 60000 80000 100000 120000 140000 160000 180000

Chart prepared by www.TheWilcoxReport.com
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Maricopa County # 1 in Net Domestic Migration with an increase of 37,670
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Segmentation of Maricopa County’s Population Increase from

July 1, 2014 to July 1, 2015
www.TheWilcoxReport.com

I L

Natural Increase

Domestic Migration

International Migration

Other

Total Increase

+26,690 (55,671 births minus 28,981 deaths=26,690)

+37,670 Domestic migration is the difference between U.S.
citizens moving into or out of a particular state.

+11,820 This category includes the net international migration of
the foreign born; the net migration between the U.S.
and Puerto Rico; the net migration of natives to and
from the U.S.; the net movement of the Armed Forces
between the U.S. and overseas.

+1,745 This residual represents the change in population that
cannot be attributed to any specific demographic
component.

+77’925 GRAND C!/f\_l\li_TON
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Jobs

Some really good news!
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The Five C's are: Copper, Cattle, Cotton,
Citrus and Climate.

What is the sixth C 2




Colangelo
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From October 2007 through September 2010 approximately

I .
A question on jobs ?

| —_—

how many non-farm were lost in Arizona?

o 0 T W

260,000
310,000
410,000
510,000

The Wilcox Report by Fletcher R. Wilcox FWilcox@GCTA.com
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I ]
Another question on jobs ?

- —

Since September 2010 through February how many jobs
been gained back in Arizona?

a. 150,000
b. 220,000
c. 310,000
d. 390,000

GRAND CANYON
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2,800,000
2,700,000
2,600,000
2,500,000
2,400,000
2,300,000
2,200,000
2,100,000

2,000,000

—e—Seriesl 2,293 2,589 2,692 2,718 2,597 2,421 2,423 2,465 2,523 2,586 2,632 2,698

2000

7

2005

2

Arizona Non-Farm Jobs
U.S. Department of Labor
www.TheWilcoxReport.com

2006 2007 2008 2009 2010 2011 2012

4 25 48 49 43 12 10
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2013

10

2014 2015

15

10

Year

State
Rank
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Unemployment Rate

2015 2016
February February

U.S. 5.5% 4.9%
Arizona 6.3% 5.5%



Arizona Non-Farm Jobs

2015 2016
February February Gain % Gain

Arizona 2,620,900 2,700,100 79,200 3%

GRAND CANYON
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Breakdown of Job Categories
February 2015 Compared to February 2016

Private Sector 81,600
Government Employment
Total 79,200

Education & Health Services 19,600
Professional & Business

Services 16,800

Trade, Transportation &

Utilities 12,200

Financial Activities 12,100

Leisure & Hospitality 8,400

Construction 8,100

Information 2,200

Manufacturing 2,100

Other Services 1,300 2 RANF’ E-.A-'\i-._‘%;
Natural Mining ﬁl"

Total 81,600 TITLE AGENCY
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Where is the growth corridor
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“Sun Corridor” Megapolitan
Arizona State University

Grester Phoenis
Matrepolran Kim

Grester Tutson
Metropolian Area

Wi G P
e et e Highe ags D Sn Com kSor Magapoitan®

T Negmec e s ot wden evm et e ol et . @ how b bl reameniy il wtes s es bems. The S Corraier i
MaoMm&-nh'-n.-pnlmm*mu(““‘-mltmavmhaaﬂ-‘--bm-h*
o Yoapal Courty. Ponel County 1 in e cortnr of She mapiookown wva, whuih & e@ecnd t bive Waet K milies people by 24T

e Mrman porate for by Aa00a LERe UnMeruny s Bren e Cont AP e 21 uten of Cavemments
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What are other factors affect the buying and selling of residential real estate?

GRAND CANYON
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?

During the great real estate recession, which year had the most single
family property foreclosure starts in Maricopa County?

a. 2008
b. 2009
c. 2010
d. 2011
e. 2012

The Wilcox Report by Fletcher R. Wilcox FWilcox@GCTA.com 47
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Foreclosure Starts or Notices of Trustee's Sale
Single Family Properties in Maricopa County

www.TheWilcoxReport.com

100000
90000 86146

80000

20000 68322 68921

60000

50000 47115

40000 34666

30000 26118

20000 14876

L0000 5614 13279 11787 3063 9497 8852 7804
O-Illl III

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 Year

Data from NetValueCentral.com
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Number of Single Family Properties Foreclosed On
(Auctioned) or Short Sold from 2007 through 2015
In Maricopa County
Compiled by www.TheWilcoxReport.com

350,000
300,000 287,503
250,000 216,922
200,000
150,000
100,000
50,000
0

70,581

Foreclosures Short Sales Total

Data from NetValueCentral.com and ARMLS

The Wilcox Report by Fletcher R. Wilcox FWilcox@GCTA.com
602.648.1230



Ninety-two percent (92%) or 263,745 of foreclosures and shorts
sales occurred before January 2013

What is the significance of this number?
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High number of distressed sales led to very cheap sales

The Wilcox Report by Fletcher R. Wilcox FWilcox@GCTA.com
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How many existing single family sales occurred in 2007 that were under
$50,000°7

A. 6
B. 60
C. 6,000
D. 60,000

The following data is compiled from the Arizona Regional Multiple Listings Services, Inc.

The Wilcox Report by Fletcher R. Wilcox FWilcox@GCTA.com
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Single Family Sales Under $50,000
Maricopa County
ww.TheWilcoxReport.com

7734
7241

4798
2740
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s l[ Existing Single Family Sales
Es Maricopa County

2014 2015 Change % Change
January 3,527 3,395 -132 -3.7%
February 3,917 4,178 261 6.7%
March 4,854 5,713 859 17.7%
April 5,590 6,083 493 8.8%
May 5,531 6,076 545 9.9%
June 5,457 6,411 954 17.5%
July 5,143 5,913 770 15.0%
August 4,853 5,197 344 7.1%
September 4,639 5,163 524 11.3%
October 4,552 4,614 62 1.4%
November 3,711 3,862 151 4.1%
December 4,659 4,899 240 5.2%
Total 56,433 61,504 5,071 9.0%

TITLE AGENCY
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January
February
March
April

May

June

July
August
September
October
November
December
Total

R 92 N Vo SN V0 S U0 SR, U0 L 00 SRR, U0 I U0 L U0 SR, 00 L U0 SRR, 0/ R, U/ 5

Median Sales Price

2014
210,000
210,000
215,000
215,000
217,000
219,500
220,000
220,500
217,500
217,500
216,000
222,900
217,000

R 2 N Vo SR U S U0 L, U L U0 SR U0 I U0 G U0 R 00 L U0 SRR, 0/ R U/ 2

2015
218,000
222,000
225,000
228,000
237,075
240,000
235,000
233,500
237,150
236,000
235,000
237,500
233,000

Change

S 8,000
$ 12,000
$ 10,000
S 13,000
$ 20,075
$ 20,500
$ 15,000
$ 13,000
$ 19,650
$ 18,500
$ 19,000
S 14,600
S 16,000

% Change

3.8%
5.7%
4.7%
6.0%
9.3%
9.3%
6.8%
5.9%
9.0%
8.5%
8.8%
6.6%
7.4%

GRAND CANYON
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Total Sales Volume as a Market Indicator

2014

S 15,831,421,275

2015 Change

$18,128,539,660 S 2,297,118,385.00

The Wilcox Report by Fletcher R. Wilcox FWilcox@GCTA.com
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% Change

14.50%
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NEwW
LISTING

Number of New Listings

January
February
March
April

May

June

July
August
September
October
November
December
Total

2014
7,977
7,192
7,831
7,487
7,392
6,669
6,371
6,124
6,361
6,981
5,388
4,056
79,829

New Monthly Listings
Comparison 2014 to 2015

2015
7,417
6,673
7,575
7,545
7,030
6,797
6,833
6,452
6,897
7,382
5,608
4,231
80,440

Change
-560
-519
-256

58
-362
128
462
328
536
401
220
175
611

% Change
-7.0%
-7.2%
-3.3%
0.8%
-4.9%
1.9%
7.3%
5.4%
8.4%
5.7%
4.1%
4.3%
0.8%



Another trend you have to know
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How single family homes are being purchased in Maricopa County?

How Purchased 2014 2015 Change % Change
Cash 13,342 12,426 916 7.0%
Conventional 24,536 27,408 2,872 12.0%
FHA 13,602 16,523 2,921 21.4%
VA 4,298 4,678 380 9.0%
FMHA 142 27 115 8.1%
Other 513 442 71 14.0%
Total 56,433 61,504 5,071 9.0% ERAN? ‘?,-A-’*i.,‘%
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What’s the conclusion?

* Job growth
* Population growth
 Boomerang buyers
* Babies
* First-time home buyers
* Move-up buyers
* International
* Retirees
* Veterans
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If you like this report, please remember Grand
Canyon Title Agency on your next resale
transaction!
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