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Disclosures on Sgoq.jg

Vacant Homes .!"’l;m, 1

Practical Steps to Reduced
Liability on Short Sales,

Foreclosed & Vacant Homes

AAR Winter Conference
Prescott, Arizona- March 2010

Presented by
David Gilpatrick, CRMI, AHERA

President/Owner
Residential Environmental Services of America Inc. (602)-230-9500
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The Road to Buyer Wants...
Reduced Liability
with Foreclosures
and Short Sales...... Missing Disclosure

Obvious Defects

Handling the Inspections
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= Three bids were obtained by the real estate
agent:
$2200
= Repair: Drywall, Patch Roof, Paint, Clean Meld, Haul debris
$3500
= Repair’ Roof, Drywall, Mold, Texture new drywall, Paint
$4800

= Repair: Mold Remediation, Patch Roof, Replace damaged
drywall, Paint, Clean and Haul debris
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= Missing from previous bids:
I Certifying that the mold problem is gone
_iRe-framing roof so it drains properly

IReplace wood rotted and damaged structural
framing

Texture walls to match existing
Paint walls to match existing
"Paint ceiling
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Buyer Wants

What your buyer
want is good for you

§ : ¥
at the same time..... Buyer’s Wants
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How to protect Liability?

“Promote & Protect Client's Interests”

ADRE: ; ;
R4-28-1101 Requires:

. Recommend competent
consultants, counsel

. Disclose any known
material defect existing in

-RESA

What do Buyers want?

1. Help with process

2. Point out deficiencies

property
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What Buyers Want from You
2008 NAR Homebuyer’s Survey

BENEFTS PROVIDEDSY REAL ESTATE ACENT DURING HOME
FURCHASE PROCESS, FIRST-TIME AND) REPEAT BUYERS
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= What Buyers want is what's good for you!

R4-28-1101 Requires: What Buyers Want

. Recommend competent
consultants, counsel

L. Help with process

. Disclose any known
material defect existing \,
. in property i

2. Point out deficiencies
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Risk Reduction
Pointing out
reasonably obvious
defects helps you
and your buyer....... Obvious Defects
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