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CONSTRUCTION CONTRACT FOR NEW HOME
(Without Lot)

QAL OV NG
QPPOFTUNITY

THE PRINTED PORTION OF THIS CONTRACT HAS BEEN APPROVED BY THE ARIZONA ASSOCIATION OF REALTORS®. THIS IS INTENDED TO BE A BINDING CONTRACT. NO REPRESENTATION IS MADE AS TO THE LEGAL VALID-
ITY OR ADEQUACY OF ANY PROVISION OR THE TAX CONSEQUENCES THEREOF. IF YOU DESIRE LEGAL, TAX OR OTHER PROFESSIONAL ADVICE, CONSULT YOUR ATTORNEY, TAX ADVISOR OR PROFESSIONAL CONSULTANT.
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Received from (“Owner”).

Agency Confirmation: Broker named on Line 17-18 is the agent of (check one):

O the Owner exclusively; or O the Contractor exclusively; or O both the Owner and Contractor.

©ONO A W N

Earnest Money: Earnest money shall be held by Broker until offer is accepted. Upon acceptance, Broker shall promptly deposit the
earnest money as indicated below. If the check is payable to Broker, Broker may deposit the check in Broker’s trust account or endorse
the check without recourse and deposit it with a duly licensed escrow company. Owner agrees that, if Owner breaches this Contract,
any earnest money is subject to forfeiture. If any check for earnest money is dishonored for any reason, Contractor may, at Contractor’s
option, immediately cancel this Contract pursuant to Lines 232-241. Unless otherwise provided herein, all earnest money is consid-
ered to be part of the purchase price for construction of a New Home on the Property described below.

a. | Amount of b.| Form of O Personal Check c. | Deposited O Broker’s Trust Account
Earnest $ Earnest Money: O Other: With: O Escrow Company: _
O Contractor

ADVANCED DEPOSITS: OWNER IS ADVISED THAT ANY EARNEST MONEY DEPOSITS, DOWN PAYMENTS AND OTHER
ED MONIES RECTLY CONT; M BY THE- CONJRACTOR. THIS MEANS TH
OWNER ASSUMES A RISK LOSING SUCH WMONIES IF THE GONTRACTOR 1S UNABLE QR UNWILLING TO PERFOR
UNDER THE TERMS OF THE CONTRACT.

-

m OWNER’S INITIALS REQUIRED

receivedsy ||\ \ )

(PRINZSALESI’iRSON" NAME AND AG ENTch/z) ‘ (sALESPERSON'S JIGNATURE) (MO/DA/YR)

OWNER SWNER

(PRINTNAMEJOF| FIRM) (OFFICE CODE) (TELEPHONE)

wner a l \ , a licensed contractqr,

Arizona Contractor’s License # and Bond # in the State of Arizona (“Contractor”)
agree as follows: Contractor agrees to construct a New Home on the following real property owned by the Owner (“Property”).

New Home Address: Assessor #
City: County: AZ, Zip Code:
Legal Description:

Personal Property Included:
Personal property included herein shall be transferred with no monetary value, in AS-IS CONDITION, FREE AND CLEAR OF ANY
LIENS OR ENCUMBRANCES, and CONTRACTOR MAKES NO WARRANTY of any kind, express or implied (including, without
limitation, ANY WARRANTY OF MERCHANTABILITY).

Owner agrees to pay Contractor as follows.

a.$ Full Contract Price, payable as outlined below:

b.$ Earnest Money as indicated above 0O Non-refundable (OWNER'’S INITIALS REQUIRED)

OWNER OWNER

d $ Balance of down payment to be paid by Owner on or before start of construction; or O
to O Escrow Company O Broker’s Trust Account O Contractor;

(OWNER'S INITIALS REQUIRED)

OWNER OWNER

Initials: / Initials: /
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36. e. $ Balance due on Contract Price (final payment) shall be paid by:

37. O Certified check at Closing Date

38. O Cash (with draws as indicated on Lines 43-54.)

39. O Net Proceeds of a new first loan which shall be:

40. O Conventional (refer to Lines 55-83)

41. O FHA [Note: Terms of FHAfinancing to be negotiated by separate agreement between Owner, Contractor and Lender].
42. O VA[Note: Terms of VAfinancing to be negotiated by separate agreement between Owner, Contractor and Lender].

43. If this is an all-cash sale with draws, the draw schedule shall be as follows:
44. Draw Schedule: The Balance due as indicated on Line 36 shall be paid by certified funds directly to the Contractor, based upon the following
45. schedule with inspections of completed items to be performed by

. . . (INSPECTOR’S NAME)
46. within two business days of request for draw.

47. $ First Draw, to be delivered to Contractor upon completion of

48. $ Second Draw, to be delivered to Contractor upon completion of

49. $ Third Draw, to be delivered to Contractor upon completion of

50. $ Fourth Draw, to be delivered to Contractor upon completion of

51. $ Fifth Draw and Final Payment, to be delivered to Contractor within five (5) days of completion of

52. ruction of WHomems 116-127-

53 Contractor agrees to provide: D\notarized lien waivkrs to /Ihe Owngr for|the completion &\A/ork perforrhed for each successive draw; ¢

e -

=

{ p— 1]

NANCIN
55. \Jype of Finanging: y 0g n\\(entiOI\aI g FHA\ E\/VA m / ‘
\ L | | y A
56. This Sale is co ting%nt up ﬂéwnerkualifying fo 1 O permﬁnentl an only O pernﬁoén loan and irgerim loan ‘
| |
7. | Conditional foan/Approval: Conditiohal Loan Approval (“CLA") is atfached, or‘ 1 shall be delivered to Contractorfwithin days ‘
58\ nce/ of thg Contract. The written GLA fronj the Owper's|lender] must be based on a loan application and Trimerged
59. wher agrees to pupply alldocumentdtion required by the lender. If quch|Conditional Loar]

al is not received within the time specified, then Contractor may give Owner a five (5) day written notice to perform. If Owner does
61. | not deliver to Escrow Company written conditional loan approval within said five (5) days, then this Contract shall be deemed cancelled
62. | and all earnest money shall be released to Owner without further written consent of the parties and without regard to cancellation provi-
63. | sions provided for elsewhere in this Contract. Owner instructs lender to send copies of such approval to Broker(s) and Contractor. Owner
64. | authorizes the lender to provide loan status updates to Broker(s).

65. Permanent Loan Amount: [$ If applicable, upfront MIP or VA funding fee may be added to the loan.

66. | Term of Loan:

67. Type Of Loan: | O Fixed Rate 0O Adjustable Rate 0O Other _

68. Interim Loan: If an interim loan is required, within twenty (20) days or after acceptance of this Contract, Contractor

69. and Owner shall agree with the lender upon the terms, conditions and costs of the interim loan.

70. Appraisal: The Buyer's obligation to complete this contract is contingent upon an appraisal of the Premises by an appraiser acceptable to
71. the lender for at least the sales price. The party responsible for paying for the appraisal shall do so within five (5) days after Contract

72. acceptanceor | O . | Failure to pay for appraisal within the time specified shall

73. constitute a material breach of this Contract rendering the Contract subject to cancellation as provided in Lines 232-241 of this Contract.

Initials: / Initials:
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Loan Costs: Private Mortgage Insurance is required for certain types of loans and will be paid by Buyer at the Close of Escrow in a
manner acceptable to lender. The following may be paid by either party:

Discount points paid by: ‘D Owner O Contractor O Other

Discount points shall not exceed: I;l total points. (does not include origination fee)

Owner  Contractor Owner Contractor
A.L.T.A. Lender Title Insurance Policy....O0 ........... O Loan Origination Fee (Not to exceed % of loan amount)........ O e O
Credit RepOrt ......ccoveeiiieeeiiece e O oo, O
Appraisal Fee........coovviiiiniieiie [ R [ I O ....Paid by Owner and................... O ....Paid by Contractor and

reimbursed by Contractor at closing reimbursed by Owner at closing
Any additional loan costs not otherwise agreed upon by Contractor shall be paid by Owner.

GENERAL LOAN PROVISIONS

84.
85.
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112.

13.
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115.

116.
nz.
118.

Occupancy: Owner intends to occupy the New Home as:| O primary residence; O secondary residence; or

O Owner does not intend to occupy the Premises.

Release of Broker: Any loan described in this Contract will be independently investigated and evaluated by Owner, who hereby
acknowledges that any decision to enter into any loan arrangements with any person or entity will be based solely upon such indepen-
dent investigation and evaluation. Owner and Contractor further release, hold harmless and indemnify Broker(s) from any and all liablility

gardingloan arrangem acknowl no Broker FPONSi 's or Contractons decisions concerning the desir-
ability or acseptability of any loar| or any terms therebf.
Changes: Owner shall not make \any changes in the\loan jprogram pr financing terms desgribed in thig Contract withput the prior writtgn
co t of Cohtractor unless such changes do not adqversely affect[Own ility to qualify for|the logn, increase Contractars.casts Jor
dely tl g date.

Return~af Earnest Money:
good faith effort, Owner doq
essary to obtgin the lpan a

n. Owner atknowledgey

Unlesd otherwise provid erein, Owher is a returr] of the earpest money, if after &
not glialify for a logn(s) Ylescrilfed in this @ Owner is pwafe that fhe failure to have the funds jec-
close Yhis transacti@n shill be ponsidered|a material breachjof contract pnd not a failure to qualify fojthe
at pre\paid items ppid s&paragtely fro the ot refupdable.

f » ‘I

Escrow: | Thj Cmsed axesc ow in tr&ictioni The Esgrow Compgny employed by the parties to cgrry aut the terms of thig
Cgntract shall pe:

(“ESCROW COMPANY”) (TELEPHONE)

Title Insurance: Owner acknowledges that Owner has the responsibility to acquire Owner’s title insurance for the value of the New
Home. Terms of Owner'’s title policy to be negotiated by separate agreement between Owner and Escrow Company.

CONSTRUCTION TERMS

Construction: The construction of the New Home shall be completed in compliance with the plans and specifications in any Addendum
referenced on Lines 316-317 and in compliance with any applicable governmental regulations or deed restictions. Contractor shall have the
right to substitute any materials or fixtures specified in the plans and specifications with those of substantially comparable or of better quality
upon notice to Owner.

Governmental Fees: Contractor shall be responsible for payment of taxes, license fees, permit fees, inspection fees, and any other
governmental fees or charges.

Tests and Surveys: Owner and Contractor acknowledge that responsibility for soil tests, percolation tests, surveys, and/or staking
and flagging shall be by separate written agreement.

Insurance: |0 Owner O Contractor shall provide Course of Construction Insurance and Liability Insurance from start of construction

until construction is complete.‘ If applicable, Contractor agrees to provide Owner proof of insurance at least five (5) days prior to start of

construction. Owner may wish to carry additional liability insurance during course of construction. Owner’s shall have the appropriate
insurance in place at completion of construction. Contractor and Owner specifically release Broker(s) from any obligations relating to
such insurance.

Construction Schedule: (a) Contractor will complete construction of the New Home within ‘ O days from date of Conditional Loan

Approval or O days from . ‘ The final inspection and approval of the New Home by

the applicable governmental authority, as evidenced by the issuance of a Certificate of Occupancy or other final approval, shall constitute

Initials: / Initials: /
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completion of the New Home. Contractor makes no representation as to the specific completion date or schedule of construction other
than as set forth herein. The time by which the New Home shall be completed may be extended by written agreement of the Contractor
and Owner and shall be extended automatically for the length of any delays resulting from matters outside Contractor’s control that
make timely completion impossible, including, but not limited to: labor strikes, slow-downs, lock-outs, material or labor shortages, any
action of the federal, state or local authorities having jurisdiction over the New Home or affecting Contractor’s ability to perform, civil
disorder, fire, unusual weather conditions, or acts of God. Contractor shall give Owner written notice within twenty-one (21) days
after occurrence of the event if any such event is the basis for a claim for an extension of time in which construction will be com-
pleted. In the event that construction is not completed within the agreed upon time period, or any extension thereof, Owner shall
have the remedies provided herein.

Owner’s Construction Obligation: Owner shall select all of Owner's interior and exterior color and material selections,
including, but not limited to, carpeting, flooring, cabinetry, counter tops, and all other selections necessary or appropriate to complete
construction, from color and material samples provided by the Contractor, and communicate all Owner’s selections to Contractor

within | O days of Contractor’s acceptance of this Contract| or | O days of Owner’s receipt of samples.| Owner’s

selections shall be final and binding. If Owner has not made selections within the time period allowed, Contractor, at Contractor’s
discretion, may make such color and material selections for Owner and Owner agrees, understands and accepts that in such case
Contractor’s selections shall be binding upon Owner. Alternatively, Owner may select certain color schemes, upgrades and appliances
not included among the standard selections provided by Contractor, which shall otherwise be known as “Cash Extras” and agreed
upon by a separate written agreement.

Termite Pre-Treatment: Contractor shall provide pre-construction treatment of the soil for control of subterranean termites
in accordance with the Structural Pest Control Commission laws and administrative rules. Contractor agrees to provide evidence of
pre-construction treatment to Owner within ten (10) days after completion of treatment.

Adverse Excavation: Owner understands that the Contract Price shall be adjusted according to the time and materials expense charged

0 Contractor for any advérse gratling and excavation} Contractor makes no representation regarding the pmount of suc j h
shall be char§ed according to all cpsts and expenses Incurred by Corjtractor for grading andexcavation aj a mark up of abole
act osts vqrified by the sub-confractor invoice, not tp exceed ‘ . \Contractor pgrees to pron i of
any suc le additional charges.

Site Maintenance: Cantractpr shal maintain aclfan n safer worldsite and shpll be/respoipsible to reove all waste i the
end of construction. ner grants permission for nd Broker(s) to place gne sigr) each on the property not to exceed applca-

ble local reguiations.

In tion: Cejling ir@tion 0 \ v[ype vill be |nstalled at a thickng&s of and a R-value of | ;

Exterior wall insulatiop of type will bg installed atfaTickness of and a R-value of _|

Contka tor;

The type of insulation\is yet to be pletermingd. Contrgctor jagreesjto provide Owner with a receipt sfating the type, thickned
nd R-yaJ-ue—e\f the insulation a$ spon ag the detfrmination regarding insulation is made.

hange Ofders:/ Any g‘mnge %rders\releting tp tr\1e anslructioIm of the Ngw Home shall be between Owner |and Contractor lyy
se written agreement.

Closing Date: Contractor and Owner will comply with all terms and conditions of this Contract, including final payment by Owner,
within five (5) days of completion of construction of the New Home as provided for on Lines 116-127. Contractor agrees to give Owner

written notice of pending Closing Date prior to completion of construction.

Keys: After final payment Contractor shall provide Owner with keys and/or means to operate all locks, mailbox,
security systems/alarms.

[

INSPECTIONS AND WARRANTIES

159.
160.
161.
162.
163.
164.
165.
166.
167.
168.
169.
170.

171.
172.

Final Walk-Through: Upon completion of construction and prior to Closing Date the Owner and/or Owner’s representative shall inspect
the New Home in the presence of the Contractor. Upon the conclusion of this inspection, the Owner shall immediately notify the
Contractor in writing of any claim by the Owner of deficiencies in workmanship or materials. The Contractor shall correct at Contractor’s
cost within a reasonable period of time any items noted by the Owner or Owner’s representative that are, in the good faith judgment of
the Contractor, deficient in workmanship and/or materials according to the standard in the industry and the requirements of the Arizona
Registrar of Contractors. Unless otherwise required by law, the Contractor has no obligation to correct any items not due to deficient
workmanship and/or materials. Owner understands that the Contractor may encounter delays in correcting any defects because the pri-
mary responsibility for correcting the defects may be that of a subcontractor or a supplier whose time schedule is not controlled by the
Contractor. Contractor’s obligation to correct any defects noted by the Owner shall not entitle Owner to delay final payment, or to demand
any conditions not specified in this Contract. In the event of substantial deficiencies in workmanship, materials or incomplete work in
excess of industry standards, Contractor and Owner shall list such items in writing at walk-through and Contractor shall
deliver, in writing, an agreement to complete said items within a reasonable time thereafter. Owner may retain from final payment a sum

of equal to 150% or of the agreed upon estimated cost of completing such items and pay the Contractor the amount
retained as each of the items is completed.

Initials: / Initials: /

CONTRACTOR CONTRACTOR ©AARFOI'm CCNH 02/03 OWNER OWNER

PAGE 4 of 8



PAGE 5

173. SQUARE FOOTAGE: OWNER IS AWARE THATANY REFERENCE TO THE SQUARE FOOTAGE OF THE NEW HOME ISAPPROXIMATE.
174. IF SQUARE FOOTAGE IS A MATERIAL MATTER TO THE OWNER IT MUST BE VERIFIED PRIOR TO CLOSING DATE.

175. | Notice to Owner of Swimming Pool Barrier Regulations (Initials Required): Contractor and Owner acknowledge that the State of
176. | Arizona has swimming pool barrier regulations which are outlined in the Arizona Department of Health Services Private Pool Safety Notice.
177. | Aswimming pool is defined as an above or below ground swimming pool or contained body of water intended for swimming, exclusive of
178. | public or semi-public swimming pools (“Swimming Pool”). The parties further acknowledge that the county or municipality in which the
179. | New Home is located may have different swimming pool barrier regulations than the state. Prior to Close of Escrow, Owner agrees to
180. | investigate all applicable state, county, and municipal Swimming Pool barrier regulations and, unless otherwise agreed in writing, agrees
181. | to comply with and pay all costs of compliance with said regulations prior to possession of the New Home. OWNER’S INITIALS
182. | ACKNOWLEDGE 1) EXISTENCE OF SWIMMING POOL BARRIER REGULATIONS and 2) IF THIS NEW HOME CONTAINS A SWIM-
183. | MING POOL, RECEIPT OF THE ARIZONA DEPARTMENT OF HEALTH SERVICES APPROVED PRIVATE POOL SAFETY NOTICE

184. | AS REQUIRED BY A.R.S. §36-1681 (E). (OWNER'S INITIALS REQUIRED)

OWNER OWNER

185. | Owner and Contractor expressly relieve and indemnify Broker(s) from any and all liability and responsibility for compliance with the
186. | applicable swimming pool barrier regulations.

187. Contractor Warranties: Contractor expressly warrants that all work performed by Contractor in connection with the construction of the
188. New Home will be performed in a workmanlike manner and be of a quality which is standard in the industry, and in conformance with the
189. requirements of the Arizona Registrar of Contractors. Contractor warrants the construction of the New Home against defects in workman-
190. ship and materials as provided for by Arizona law and Contractor will, at Contractor’'s own expense, make any and all repairs and replace-
191. ments made necessary as a result of defective workmanship of materials, provided however, Contractor is granted reasonable access to
192. the New Home during normal business hours. This warranty is applicable only to requests for repair and replacement reported in writing to

ns to Owner
said manu-

d assignable, on applfanceés/andjany o
U ARRANTIES BE

\

205. of Contractors. In the case of the Contractor because it would be difficult to fix actual damages in the event of Owner’s breach, the
206. amount of the earnest money may be deemed a reasonable estimate of the damages; and Contractor may at Contractor’s option
207. accept the earnest money deposit, subject to any compensation to Broker(s), as Contractor’s sole right to damages. In the event that
208. the non-breaching party elects not to cancel this Contract, the non-breaching party may proceed against the party in breach for spe-
209. cific performance of this Contract or any of its terms, in addition to any claim or remedy which the non-breaching party may have in
210. law or equity. In the event that either party pursues specific performance of this Contract, that party does not waive the right to cancel
211. this Contract pursuant to Lines 232-241 at any time and proceed against the breaching party as otherwise provided herein, or in law
212. or equity. If Owner or Contractor files suit against the other to enforce any provision of this Contract or for damages sustained by rea-
213. son of its breach, all parties prevailing in such action, on trial and appeal, shall receive their reasonable attorneys’ fees and costs as
214. awarded by the court. In addition, both Contractor and Owner agree to indemnify and hold harmless all Brokers against all costs and
215. expenses that any Broker may incur or sustain in connection with any lawsuit arising from this Contract and will pay the same on
216. demand unless the court grants judgment in such action against the party to be indemnified. Costs shall include, without limitation:
217. attorneys’ fees, expert witness fees, fees paid to investigators and court costs.

218. Liquidated Damages for Delay: Should Owner not timely perform all of Owner’'s obligations on Closing Date as provided in
219. Lines 154-156, Owner shall pay to Contractor to compensate Contractor for the delay, as liquidated damages and not as a penalty, the

220. amount of per day from the day following completion of construction until Owner’s obligations are performed, unless

221. Contractor elects to pursue Contractor’s remedies as set forth on Lines 201-217, or unless such non-performance by the Owner
222. is caused by the Contractor’s non-performance of any terms or conditions hereof. Should Contractor not timely perform all of
223. Contractor’s obligations hereunder, including, but not limited to, the failure to complete construction by the date set forth on
224. Lines 116-127, Contractor shall pay to Owner, to compensate Owner for the delay, as liquidated damages and not as a penalty,

225. the amount of per day from the date construction should have been completed, until the date that completion of

226. construction actually occurs, unless Owner elects to pursue Owner’s remedies as set forth on Lines 201-217, or unless such non-
227. performance by the Contractor is caused by the Owner’s non-performance of any terms or conditions hereof.

Initials: / Initials: /
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UNDER ARIZONA REVISED STATUTES SECTION 32-1155, A BUYER OF A DWELLING HAS THE RIGHT TO FILE A WRITTEN
COMPLAINT AGAINST THE HOMEBUILDER WITH THE ARIZONA REGISTRAR OF CONTRACTORS WITHIN TWO YEARS OF
THE COMMISSION OF AN ACT IN VIOLATION OF ARIZONA REVISED STATUTES SECTION 32-1154, SUBSECTION A.

(BUYER'S INITIALS REQUIRED)

BUYER BUYER

Cancellation: Except as otherwise provided herein, any party who wishes to cancel this Contract because of any material breach by

. another party, and who is not himself in breach of this Contract, except as occasioned by a breach by the other party, may cancel this

Contract by delivering a notice to either the breaching party or the Escrow Company stating the nature of the breach and that this
Contract shall be cancelled unless the breach is cured within ‘ days | following the delivery of the notice. If this

notice is delivered to the Escrow Company, it shall contain the address of the party in breach. Any notice delivered to any party must
be delivered to the Brokers and the Escrow Company. Within three (3) days after receipt of such notice, the Escrow Company shall
send the notice by mail to the party in breach at the address contained in the notice. No further notice shall be required. In the event
that the breach is not cured within the stated days following the delivery of the notice to the party in breach or to the Escrow Company,

. this Contract shall be cancelled; and the non-breaching party shall have all rights and remedies available at law or equity for the breach

of this Contract by the breaching party.

Release of Earnest Money: In the event of a dispute between Owner and Contractor regarding earnest money deposited with Escrow
Company, Owner and Contractor authorize Escrow Company to release earnest money pursuant to the terms and conditions of this
Contract. Owner and Contractor specifically authorize Escrow Company to act in its sole and absolute discretion in the release of
earnest money. Owner and Contractor agree to hold harmless and indemnify Escrow Company against any claim, action or lawsuit
of any kind, and from any loss, judgment, or expense, including costs and attorneys’ fees, arising from or relating in any way to the
release of earnest money.

ispute of clai ing to this Contract, any alleged breagh

‘ ded in relation to this Cantract before resorting to courhaction. Any fagreement signed by the partips

pursuant to the mediation conferénce shall be binding. All mediatidn costs will be paid eq\ially by the|parties to the|Contract. Disputgs
{ll include daims for/earnest mpney or representalions made byjthe Owner @ connedtion with the New Hgrretoweitith
itation all¢gations of concealment, on, nedligence and/ar fraud

ed frpm mediatig : (a) any aktion brought |n the Small Clgims
Coury (up to $2500), so long ag the njatter is not erred of removed from the Small Clayms
i ed of tfust, mortgage, or agreemeny for
he fillng of lenforg (e) anly matter which is within the jlris-
able fhe recordin pending action, or order of|attachment,
bdies, shdlll not cpnstitute a Waiver of the obligation|to mediate under th§s provision,

Risk of Loss: If there is any loss or damage to the New Home between the date hereof and the Close of Escrow by reason of fire,
vandalism, flood, earthquake or act of God, the risk of loss shall be on the Contractor.

Permission: Owner and Contractor grant Broker(s) permission to advise the public of this Contract.
Arizona Law: This Contract shall be governed by Arizona law.
Time is of the essence.

Compensation: Contractor and Owner acknowledge that Broker(s) shall be compensated for services rendered as previously agreed by
separate written agreement(s). Any separate written agreement(s) shall be delivered to Escrow Company for payment at Close of
Escrow, if not previously paid, and shall constitute an irrevocable assignment of Contractor's proceeds at Close of Escrow and/or pay-
ment will be collected from Owner as a condition of closing. If any Broker hires an attorney to enforce the collection of the commission
payable pursuant to this Contract, and is successful in collecting some or all of such commission, the party(ies) responsible for paying
such commission agree(s) to pay such Broker’s costs including, but not limited to: attorneys’ fees, expert witness fees, fees paid to
investigators, and court costs. COMMISSIONS PAYABLE ARE NOT SET BYANY BOARD OR ASSOCIATION OF REALTORS®, OR
MULTIPLE LISTING SERVICE, OR IN ANY MANNER OTHER THAN BETWEEN THE BROKER AND CLIENT.

Additional Compensation: The Real Estate Settlement Procedures Act (RESPA) prohibits the paying or receiving of any fee, kick
back,or thing of value for the referral of any business related to settlement or closing of a federally-related mortgage loan, includ-
ing, but not limited to, any services related to the origination, processing, or funding of a federally-related mortgage loan and
includes such settlement related business as termite inspections and home warranties. RESPA does not prohibit fees, salaries,
compensation or other payments for services actually performed. If any Broker performs any such services for a fee, Contractor
and Owner consent to the payment of this additional compensation for such services actually performed as follows:

Construction of Language: Unless otherwise specified, all references to days in this Contract shall be construed as calendar days.
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00y / \ L] —
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307. / / I \ \ \ I
308.
309.
310.
311
312.
313.
314.
315.
316. | Addendaincorporated: O Contractor’'s Construction Specifications Addendum; O Plan dated ; or
317. O Other
318. Entire Agreement: This Contract, and any addenda and attachments, shall constitute the entire agreement between Contractor and
319. Owner, and shall supersede any other written or oral agreement between Contractor and Owner. This Contract can be modified only by a
320. writing signed by Contractor and Owner. A fully executed facsimile copy of the entire agreement shall be treated as an original Contract.
321. The failure to initial any page of this Contract will not affect the validity or terms of this Contract. This Contract may be executed in any
322. number of counterparts, and will become effective upon delivery as provided for herein. All counterparts shall be deemed to constitute one
323. instrument, and each counterpart shall be deemed an original. Neither Contractor, Owner nor any Broker shall be bound by any under-
324. standing, agreement, promise or representation, express or implied, written or verbal, not specified herein. The Contractor and the
325. Owner acknowledge that the Broker(s) are third-party beneficiaries of this Contract.

Initials: / Initials: /
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326.
327.
328.
329.
330.
331.
332.

333.
334.

335.
336.

337.

338.

339.

340.

PAGE 8

Release of Broker(s): CONTRACTOR AND OWNER HEREBY EXPRESSLY RELEASE, HOLD HARMLESS AND INDEMNIFY ALL
BROKER(S) IN THIS TRANSACTION FROM ANY AND ALL LIABILITY AND RESPONSIBILITY REGARDING THE CONDITION,
SQUARE FOOTAGE, LOT LINES OR BOUNDARIES, VALUE, ENVIRONMENTAL PROBLEMS, SANITATION SYSTEMS, ROOF,
WOOD INFESTATION AND WOOD INFESTATION REPORT, COMPLIANCE WITH BUILDING CODES OR OTHER GOVERNMEN-
TAL REGULATIONS, OR ANY OTHER MATERIAL MATTERS RELATING TO THE NEW HOME.

Acceptance: Unless acceptance is signed by Contractor and a signed copy delivered in person, by mail, or facsimile, and received
by Owner or by Broker named on Lines 17-18 | by , at AM/PM, MST, | or

unless this offer has been previously withdrawn by Owner, this offer shall be deemed withdrawn and the Owner’'s earnest
money shall be returned.

THIS OFFER CONTAINS EIGHT (8) PAGES EXCLUSIVE OF ADDENDA AND ATTACHMENTS. PLEASE ENSURE THAT YOU
HAVE RECEIVED AND READ ALL EIGHT (8) PAGES OF THIS OFFER AS WELL AS ANY ADDENDA AND ATTACHMENTS.

The undersigned agrees to the terms and conditions for the construction of the New Home acknowledges receipt of a copy hereof.

OWNER'’S SIGNATURE MO/DA/YR OWNER’S SIGNATURE MO/DA/YR
ADDRESS ADDRESS
CITY, STATE, ZIPCODE CITY, STATE, ZIPCODE

[

3 Agency Confirmation: Tﬁ folldwing agency relatbonship(s) is Hereby confilmed Tfor thig transaction:
oker
PRINTJSALESP SON NAME A DAC\%NT ODE) FFICE JODE) (TELEPHONE)

343. t of checJ ’Qll): O the ContJ ctor exclisivelyjor nd Corrtractor
344. Contractor Rgceipt of Copy: The ufdersigned acknowfledge rgceipt of a fopy hereof and grant permisgion to Broker nam¢gd
345, on Lines 1748 tqg deliv py to Pwner.
346. Aunterbﬁeri! attachédm'rdlis ineor puatéd'hél’ei T 'uy reference—€ontractor should igll botiTtire-Contractamd-tire-Coumnte
347. Offer. If there is a conflict between this Contract and the Counter Offer, the provisions of the Counter Offer shall
348. be controlling.
349. The undersigned agree to construct the New Home on the terms and conditions herein stated.
350.

CONTRACTOR’S SIGNATURE MO/DA/YR CONTRACTOR’S SIGNATURE MO/DA/YR
351.

CONTRACTOR’S NAME PRINTED CONTRACTOR’S NAME PRINTED
352.

ADDRESS ADDRESS
353.

CITY, STATE, ZIPCODE CITY, STATE, ZIPCODE

For Broker Use Only:
Brokerage File/Log No. Manager’s Initials Broker’s Initials Date
MO/DA/YR
This form is available for use by the entire real estate industry. The use of this form is not intended to identify the user as a REALTOR®. REALTOR?® is a registered collective
membership mark that may be used only by real estate licensees who are members of the NATIONALASSOCIATION OF REALTORS® and who subscribe to its Code of Ethics.
©ARIZONAASSOCIATION OF REALTORS® 2001 « This Form Available Through Your Local Association of REALTORS® « Form NHPCWL02/01
Initials: / Initials: /
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